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satigtachory to tie Banx.

15. At any time a1 from time to time while any portion

of the indebtedness eviaencaed by the Note(s) romains cutstanding

and so lony as there exists no uncured event of default under the

Note(s) , Mortgage or any other instrument collateral thereto,

Mortgagor shall have the right to make changes, replacements and

substitutions in the Collateral, or to substitute improveisents
maae on the rcal estate for all or any portion of the Collateral,
providcd that any such changes, replacements or substitution in
tne Collatcral shall have a value equal Lo or exceeding the value
of such improvenments.
in the Collateral shall be cffected as follows:

(a) Mortgagor rnay by notice direct Bank to sell
and liguidate any item of the Collateral by giving to Bank a
notice containing such direction, and the lien of this Mortgage
sitall immediately attacn to any and all proceeds realized upon

the sale or disposition of any such item of Collateral, without

any further act or instrument by any party, and Bank shall continue

to nold all such proceeds as a part of the Collateral, sudbject to
disbursenient oniy as hereinafter provided.
(b) Mortgagor may by notice direct Banx to apply
the procecds realized upon the sale or disposition of any item
ol Coilateral vto the purchase of any additional item or items of
perscnai orouerty to he substituted for such Collateral, and
the lien of this Mortyage shall irmediately attacih to eacnh such
item of Collateral, without oany further act or instrument by any
party, and bank shall continue to hold such Collateral subject
to sale, liguidation and application of procecds oaly as provided.
(c) Mortgagor may by notice direct Bank to apply
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e procecds of any Collateral to the paymoent of all or a2ay part

of the cost of any building, or other improvement made upon the

“eal Dstace subsoguent to the date of thiis Mortgage, provided,

nowever, that the anount of such proceeids that may be applied to
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1 cost shall not exceed tiie cost or fair mariet
value, wilchever is lower, of such improvenents actually comopleted

and in place at tie time of such paysent. Prior to disbursenen

T ]

. v—— -

Such changes, replacements and substitutions
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